





EDEFFE110

77+ E—IL

Yoeeer LUy —Al
Oreee AWHV
Oeeee HETHEL

BHIR TV AL gy 7 5 (R FHIRET) Yo

Yo R — L (KRBT O
Fil 7L IT7 AT TRk (RIETH)IO

ZHT TR IR ==Y T A (A T AKX O

“HTUN IR B (BT O
201 1HEAPHETE

~V—=F Ry 7 (R &) O

<V 7T & (gl T vE ) O

B LIT AT IR vk
(ST O il
-
)
E& -
ot x>
[y
Ees

=N A=A CRIRT) O /= HT7 IRy hR—2

WEEE (EE) O

SERH A T _AFARE—/L (FERHET) O
DALITVLIT LT TR (FfEE ) O
ATCA7 77y FMARE (KPR i fEZ LX) O
ST IR v KBRS A (B LX) O

* () AASREF I FERTIC THERL

.

TS T LI A
TR (HIEBASTT) 3

TG —=F T2 AT 4N
~—r v (AT O

SHTTR RS
DA ARY— L By (e ) o

1 . 1

ok
[\

Lp—3.

T 7 VR hE— L LT (Fakili) Yo
VAL T A/ NME (MET) O
=7 TRy bR=ZFLIRAL IR S (EIR B ) O

e

e

WBRELYFART TRy (A T FEX) O
ST TRy b=l (A T E E X O
MBERTVLIT LTIy AlBEFERK) O

RAEA — 7> 70 N h (IR o
PERF 7 VT 27T Ry (BT O
w5 7KDY — N Ry k GRIRHD) o
A / BHTLIT BTN (FRAT) O
‘- SHT IR b S— 2 AR AR O

LAZBET TR vk (R T O
TR hE— LY R A (5D AT O

T Uy A —RFO
ZHT IRy =5 R (TR EEX) O

T A4—F AT v (THX) ¢
ZHT IRy =S R RIR O\ EF-1H) O
75 —F— L (T EH) O

=TIy R—2
FRIEARA VAR (B TTAIRX) O

I\ /N
U — T Ry M — L UNBIRET) Y

TR T 7R Ly B — L3 L OV — (B R ) v

—nswmzs AREETRAPR

W ER e sapan Economic Research institute



D EFFE109

h—Ot > 2—0)Ainith
AN
Do It Yourself !

HoF— O\ )61
PR — (FAR) 30

v

=AY (B i) 1047
T =T R ERZ4H) 29 i

PLANT (3 H:i7) 20
Va7 R —GRHTT) 14
XAz —xANKEFT) 57
F7a (b Iui ) 283 = F X (FELE ) 27
ﬁ' Ficked
_RE g

p BT o (EIT) 37

\%@(éu\f:ﬁm
Ar—=— (T-HET7) 182
<A (FFT) 22

= Fa— (g L) 26

DCMAR—IVF 42 A
(f)1X) 504
-2tz h—~ R .

a—F U (M) 230 A AX (Fa 1) .
R—=w 7 (FLIRTH)

N R (FT) 10

% 2011457 A BifE
* () B ARREZEAT I THERK,

—nswmzs AREETRAPR

W ER e sapan Economic Research institute



(ERRE

HiX D FFH108

BT IR A OROLTHE, AF @ EOMBIE IEH%%

() IFAEPTE

T AEFEIYT
BER: 3. 232 BHH: 2. 95 dbig5E: 23, 526
HUHR, HUER P g (RUER ) T (BARTT) . FVOER OUF ) FLISR, SR 290 CE LR L /N ARPY GREJ 1 )
BB ALHS (o HETH) FXEH: 2. 56 ik, Abzesm (@) . B s GETET) | BA
EE: 11, 433 TR, P (FRAAH ) PR (ARET) | 7125 (JLZERT) | /RS, A6 (A i)
FR BRI . HEN (RS 1) Wwz: 4. 58 JEJU, HEPN, B2, A (G %) L HE A, SIS
SR (REE ) | SR, B (B LR, KR, B, B KB (FRETT) | bR, Ml wig GatigiT)
WG (AT | (BLRS (R ) a9, 127 HFE: 6, 79
VG L (FRBE ) | AP e (PR ) BB, R, =4 HrEE M, ik RERA ., Bl —FAL A b A8 AKIR (BN )
EBG Oy )1 H9) Bt LA T SN O ) 155 =i: 5. 83
FEl: 8., 137 El: 7. 108 F-o# LA | B — laTh) | 15
B E () | K (B i) Bl ke, LA s (K g (AT L &
A, B (B | e (g 2o (Fa ) L ok RARA OK L) .
F Geadbr) . B A (R | R el W (FERE ) . A Bh VN ®
K& 4, 165 FI: 5. 145
R, S LEaa (S &R, DN (LR f"
JNEAHED (FEJETH) dek (AR ) | 8k (A ) ~°
BH: 3. 43 BULAE (REEHT) ’
BB KT BE &3#: 5. 100
BiR: 3. 64 fEIE, o, A R | /i
LR (T . B A (5 [ ) HEHT COREF )
ESHR A g CR ) IFE: 7. 195
iwe: 4, 106 I B R, L, o (R AT {58 8, 126
Fim (ba ) . v E CF RS B\ J\BEHT) | PE I CKEFRT) D (AR L AR, A, ZHE)
B5IF, B o ) BB 3, 74 OFEDY (W& . HS<E BT
B e (T )\ % ) N A
{8m: 8, 148 R, M OVA ) BE: 7. 191

tE L A& B ONOYE (B Suph )
KBV KR TH)
Btk (ABEKT)
., B, K)I

1 (KERNT)

EE: 4. 40

FEE R, TR
MO A (R M) S8 - a4
EI&: 1. 26 ot
7= HiE7e (BRE)

2R .,

BEAR: 4. 83

HEAN, REAREE — (REATH)
REANH e (REACTT) . K& (R &)
K4: 3, 72

Koy KoyrFHHWBIFH) . B H
=ilF: 5, 71

IR, AT FER | (SR
B (R SRmT)

BERS: 3. 113

REV R BEVE S FE A (REVE )
AER I (L)

shidE: 1. 19

o (T

F4: 15, 678
T (Gt =) | B, B
WHW(E) L WU,
% () 811 S

EE, A T A — (P )
FIARAR GA ) | fEAR, ALBERS (3)11)
LOD (&)

WHA: 6, 93
JEF N G L A
JEVBAR B (BEVRTH) | ey, KR
S5 L (IRZES L)

Rg: 2, 106
VNS 7

“E: 4, 303
g;%(ﬁ?ﬁﬁ?)‘ﬂlu\%K(JIIDFH)

RE

FE: 5. 153

B CEChtT) | TER AR BT TIE, B RO (I | B

R (Gl BT L R (1)

=E: 5. 92
A, Aborsh BB (0 A ) . =B (AR
Z4 . fode R
fFl: 2. 54
e, o<z Frakili)
KBR: 10. 368
KPR, KBRIFEAE KRBT o KB, KB pE T (kB
KA CRBRHT) o kR CRBRA) | = KB
KBH O\ A, BEARER GRATT)
=B: 3. 49
ZRE CRAUBB L) . KAn (BEHETT)
73 B rp g (PR JUASHT)
F)l: 2. 50

#mE: 2, 3
[ AN A=
80

T, BT
BIR: 4.

Tl (W31 L SR BT CoE )
JI 22 3T (DY 3] A g Ti7)

=4 2. 51
&2 (AT |

=il

Sk HSBESUE201 1456 B BIFE, JEEH%RI320104E3 A K BIfE
kA5 A4 N OVEEE AR B EEN BARSREEAET B AL @A 88201 1A &

eIz () BARRFHTIERTIC THERL

Ve ) (FEUH)
B 23, 804
FH (BHEX) ., BE (TUHX)
SH=h (HEX) | IV T o (P X)
Z (LX) | R (B X) | #E (B i)
B CBaX) . /M)l GEFEX)
JENT RN (ST X)) | R =4 (e X))
IR CETE X)) . PEE (PP IX) | 3rd () 1K)
BEFD (AR . B A, 3R (B BX)
WAL GrJIX) | 1% )1 (FE1X)
g (B S1X) | i (F ) | 2288 (30)1T)
=N 8, 358
R, IR (RZEA ) | I (BEa )
JUIR S S35 (N MR
o (3 T) R (RBEIT)
WF: 2. 58
FRURF, (LA (R ORFTT)
E®%H: 6, 164
E8 WA, EW. WG (e
R, 7V AR (GHIR )
B 12, 412
L9350 (Rl 1) o 5835 Giplel 1) | et
AE, 5, BLE, BH, &0
ek, B &t N (efaTn)

—smman IR EFHZR

q ERI The Japan Economic Research Institute



sBOER(BHR)
BEN }
TROTO (TR OEID) =HET
PR (L EAL)
RFm JEE/E (O )
Aits B A (A AT ) I\ (R i 1)
N N AKBERIE)
kBT
& By (el )
i
e @
I KILET ST BT
KT
wEm
=ERET
{a&ET
BIEET
LT
1)
BT ' Eiqm]_
L gEd o (IR
Jehih Goimif )
OMEH (5 A )
iLFTET

Tl 25 5 OB IEAL)

MR 5

sk WL TWAH O (2011457 A BU4E)
* () A AR

a
WFIEATIZ TR

RO EFF107

20

L

J\ERET

AT

EERAT

Z

Hoalr
A AR RIS 1)

i ‘
HIER IR K [P 5))

—uwmzA AR REEHAZLRR

W ER e sapan Economic Research institute



HEOEFF106

gamoE (Bl11)

REE (oe)

mem Al
RERE (T /KB 5) FIR% (¢ P 3)
RER AR S (T il s L CREIEE)
AR (B 1)
Aok (PP IE) ReZET
F49 (FERR IS )S) A (5 )
F5 (H S5REIE)E) ESS 3R
A5 (BRI )
RIL (ks P 1)
= E G .
E AL QTR Al B
tEm
....... K- (A WP I
EELANC TR )
gExXth R PR T o
TROE (B A1) A (AMEIES)
BATER (AT E A
@R
AT R (PR
mem % (AP E)
BIE (k) — B (ELR)
HE T A (EE B IE) W B (B0l IE)
SR (PRGN IE)
H 59 (FERI 1E )
R H % (A 1) .
PR (CHRURAAPE ) i (S PEIE )
mES o ol (Bh)
Jii—f-0> BL (R T i) B (/P ) )
P (B2 )

X &
FHUINEZS (5 HEEE)

EESITMEL THDH 0 (2011486 H BUE)
FEATIT THERR

—smma AR REHHZPR

W ER e sapan Ecanomic Ressarch Institue



HMEDEFFE105

iB{EARFEOFHith
E- AMIZKFE

= HD (R )

7=V (P

xRy N T (e AR )

~)L—F (L)

EH - QVCV 3 (THET)
o .
pk s KT (A HIX)
"4 g 7270 (T H )
. VAt —ay T F L b (FX)
R T A A (HFEFIX)
77w (BT

THRE OB )

to— (@A)

kLY X BEO R OB
* BB RN (W) B ARBEWFIERTIC TERR

—ssman AR REFHZAPR

L | ERl The Japan Economic Research Institute



D EF 7104

REERREOF i

FetNo1(E, Y B (5

PE) us
TIIAR (R ) e
iﬁ:? Eﬁ
£ - e oV (A=)
&
e e & R (i )
t‘EE
: > |_]_pm \f'f~}<‘l‘—/l/74’/7?<(7k):'ﬁ?)
,: B A7 (B 5 X)
A_ZNESR (FHEX)
TR O\EF1)
FA w7 A (FAHX)
RN AT CHTE IX)
Gz V77 (B EIX)
IV (G RN )
IV~ (R )
X4 L7 (R T)
E——FRa—R L —ar (FiR)
=5 A R HT)
s ORPR ) <% (FE)
ZOA (JH )

* B OZ Y
* AFREELE D () B AR IFFERTIC THERK

—smma AR RERHZR

W ER e sapan Economic Research institute



MEDOEFFE103

SEOE M ()
REE (oe)
BHZARADETT (87
RE T o BEm
TN (BB As) e (L) P »
R T \ PEEL NE TN UK (4T FEP )
LU S (IR i) 'L /N (P L 55)
4 (% i) ) B () EoHx (KA
48— mi38) F D () S5 (SR 1) BUPHIE (1114 10535)
Gl B L (FHT ) 6 JS R (W EE S 1)
J\HRHE (o 7 ) ki
H) CRHITERE) TR (A K) A@wH
4 Y IESR (TS L5 (Mo At 5 B A (= 03)
WA ) VTN
O - BT (TR ) -
A mEm
% Aottt (F5 pi6)
toOW i (k)
B0 A (EH S~ L) b= (1] FR 3 )
TSR IEE)
~ LT
oy TEAIES R 325)
il T AL 7 A (FeBi— i)
FIRGEESS) 167 (5 B AT 1)
=) 30 (i)
R ) SR (B L T50)

e (P AP 3E)

O]
ot TR (LR )

P
2275k (HRARSE)
SR (SR SR )
2 N (CRPEEE)
H DO (S0 7 FgEr)

TEE (K )
A (52 1 )
TetE S (et ER)
BRIER (B ESR)
&R (I RRI )
BG1E 7 (B 1E 2P 1)
RIZE (RIZEHEE)
e 3
TREAE ORFHB 1)
tEFF (R =10 0ME)
MR (RFBE 2 PEE)
SRIE S CRiBE )
KEIE 2 (2248 VI RRpE)E)
IROES ROES)

EUNGUN SEE)

i (i)

BEH ~  @EsbLwm |
P U R TN (EYNC £ T
FRIE (IT - IE 345)

SHHS AT E) K
500 (L3 ) T (F4E—IHTE)
72 71 (P 1)

A (A &)

k Te i IS A E S 2 ITIBEL CWAH 0 (2011456 H BiF)
* () B ARBBE IR RTIC THERK

KB CRBHERI T T55)

1) ET

fEA (N1 1E)

=M
TR IES (A )
HRIR (&M IE)

FFh

Zhn (B E)
HE (i)

RF ORFAHEIE)

i
KR ()
B E 52 (A Bl i)
SR Gl
A% (1 AR
i 111 ([ P i)
B ORI E)
Ao Ji (AT PR i )
EE)
B (R AR S 1)
W (AP A i)
T VA S )
B3 (oL )
A (5 R RS

—ummz DAEEETRZAR

W EF he sapan Economic Research institute



RO EFFE102

FRMOEEHD(RR)

RFEE Uioe)
HARBDEIT (11
mEm

LB GNES(ibey) RFuT

ABAFIE SR (B EIEE)

X
RS AEIESE UNLEIE)
i R (7)1 3535)
sk (HAHEESS)
EEEET - ‘
BT Eap SRE © RxE
El HHY ﬂ‘”'f-*lxﬂ;ﬁmﬁma\ﬁxm ame R o
T BEEHH el ‘Illrh. PR 2hE THE
I L AP E_ﬁﬁm JHQBFPHE ﬁEESCHE EWRE BHE
aBm B HEe “H;E BEHE ;Hii ,.T_
smem . TRk Lt e E ' \?‘ﬂ‘ S
% B8 N N
H1E (B IE) man /1> xam ST
TS (FPAHE S )
INEFTH
558 OIS )
H L (h BiE ) RiIh

JEE (2P E)
Feh
RS (B 1P )

*ﬁ)ﬂ%‘lﬁ@ EAL A ML THDH 0 (2011476 H B4E)
* (M) HASEEF I IERTIC TIERL

—swazn ENAEEETFUR

W EF e sapan Economic Research institute



MEDOEFFHE01

SEmOER(1BR)
REE (RT)
HABHDEIT(64
EgHM BE® \
50 (BB ) SR it (B d T 1 1) EBLLIT \
K ORI ) b~ N \ FeD)1| (HED )13 75
HOKEE (L ORERN YY) AT TIhAR (M T 1) =/ T (Ve 1)
A ) 1 1E) )11 (48113 38) Kt kL) O (FEFE I ASE)
1)1 Q)1 i) AL 1L (AP ) RFH) (R F i 1) SHEBEOF
E )1 (0 )11 115) AR — (NRIF ) (Vi)
0> =5 (WD 75 1 BERET B (B OORAF ) &77 (CHFEAR)
SHIFEN (T EIIETE) F )11 R ) 130568 15 B 6 (L HEASE)
HEWR T (EIE P ) . R CE Reim )
TN (RS e
SRR
Ficf=3=4i) KEN(ERAAR)
B 11 (58113 %) AW i SEPE (B 0 1 A
e B T S v A % (BRI E )
SEIRTHT oty e 2
AP (IR 1) et b A DA
2 S (2 [ 1) . ud S8 e KB (R IRIE S
Eﬁﬂ (%*{ELKE) AR 20 =mar
EsF AN AT ZEE“IH.T
P e 1 (AR 5 58)
SEFWH Emﬁq:;,.m ERET . vhEm 5 Jiit
TEAR (TEAR ) 7. (37 2 Ty v E)
A5 (4 8 il ) e B R CAE KR E)
SM— (L) I\
JR AR (R R E) X WhE
Sxieeff (T v K (L)
KN (KRRl ) ) A (U S0 i 1)
HIE (A=) AP (R AR )
SR (iR K R HET Wit B )
B (e SRR %(*@@u 1 ARER AR S)
LD (42 B 1) R AT ‘
SEE AT 5 1L (P —) =kl R ()
AT (QFHEEE) TR (TR ) G (R i)
T CPEm ) R ET
BI OO IE7% (19 ses) TR (i R AE)
B0 (R
RS
5575 (HEFHHE 1S E)

k8 5 P S RS IS L Cnd s 0 (2011456 H BLE)
* () B ARBE TR ATIC THERK

—swmzn HAREHHAPR

EH' The Japan Economic Research Institute



SEH7

(RZRK3)
Bm R"E Bl B%
S LOLD R 7Rk I - & Su il
iAoy Y N AR D Wb b PNZ=SIEPA
D (RS F<haky= HAEL 0 A DD
BiR R F | A
el R E AT O iy =5 51 T K E IR
AL ERy B AME Fe o KR R/ NV 7 INTAVS i
BED AR R =K I 1 ELroZblenl
WA "E & s
3 [ e ZL T b EORLELE
FMDFH NHFEBAL SHEE BWE
HHE AR OE FTHNOERET  BaT A A
MW gk B i85
&/ FEMS OT-SFE R RSk EFk
MEIERRO—E BEACHR BT B 7Ll T L— R
Hw - (BEE)  (LghE Wl g7 7L — A EPERITE
IEE 208
L& EF
=" reo)-4 fFROE
A R — RO @il
YT — A FIUTT—T THhI BN
VR AR
b
SO A
Bouk
Hind o2k Bt -
Ri& «
B34 HbE -7 M L
FEERL s
FlRr o .
IS
BE o’
BTheA -3 AR
TLARDF-5FIR [N K TAEENT- L&
KDE DL R P Ik KT —
HAOKOER N EZE
=) NHEEBAL
X+ N KL< A
Oz HOEH W= OFeiz SELIEE TN
T2 I AN L 4 PSR ST # Lol ERRA
BIESHLSH BNSIOFNT
ERE HOEESFRT
(4= B3 B
VR /N U DT
BEEE D4 FBUNTR/NH AL
Byl L7 —=
hia ERAR
IEHEUVH =% YAPPAFZN
REIED M E A %L T
THAS AL LA U
Bo—4
EEI
e A == VaNe
F D YEE
FEAR J\ BLoD -V B
PRET - = % b
KLZiEFE-7=F1” N
PRV
R RZD 0
[ EESAIAASAN
T H O

FHEPARET 7 L — 2

RO EFFE100

A3l (A
PR

B O £
AT

iz
i P A
SLoil
JERK LI DR

B

Rz
SLoll
OB L —

4

Rz LRTT X
MR- Jz

Lt BOUEL

=E

FEAE A

FEAE

HEDE OIS A

=B
BEOFEHE
Rl
LT

HRERBS
7 —r7 = A
TR OAE
TR L8R
AR /N
aEARYE:S
FF

ZEE)1|
WDOAT A ar
5 DR

HEEF

deiEsE (k)
TR SRS
FEOEEE I
A~ T DK

e

ES

b b7 dh
B4 IB U E
EEVHSTE

B

e 7L
FSO A

b SRVAS]

B8
SHAERIL
HERR
HIZHVEZ

wmAR

T B AE
WAITHR

H Yo ua

#"E
VDN 7
IRYEDT-5F1H
J\UREH

£33

AN

KIFHEM T NAIZRS
oDt

BE
R
1Y% At
R E

FE

yF— YR —F
RFURA K
BoHOA U

R

E9ne=T]
SRIEDIRDOW)E
i [EFER
BT CTEVELL
)

WHI AT
W7 ¥

HUR

HRZA, BoREEA
HEEH

k A HIENHRI-OBEOT Y 7 e _ANTU L (G R, 20104F) X0, (W) B ARRFIFZEATNIC TERK
kHITTT =M RICHE DWW EE DT R T I LD

| e BAEHTRAR

‘ The Japan Economic Research Institute



HE D EFFE9

SBOER (GRIK)
RFEB0H (hTT)
BARBEDET (52
wEXET &P H
H O HESCGHE IO &S ) FEDOK FEDKiFEE)
FUREL (ARUBEP 1) Him™
wEXEH FA (] 0) KB (G i)
e (W s S ) W 270 CHelN| 20 8 7K 7 3 5 (H FEREE)
YN NEEE D)) T (R 1 LA 3 ) TN (R
INZED KL (FR AN ) ERVA S )
KFHT \ &AL (HEA T IE)E)
FANE (FZAERIE FEUR (WS I 75 3 )
EETH
BT IR (R ER) AR
qu U HE) #IH A RECR NI )
4 (& WP S) RN CRJIIEIERE) =
/& (A [t 55 ) IEA (R ERIE ) KEM
Eﬂa (EEE A ) AN (R ) = Fs (V5 B E )
H4 (A 357 15) AEDH: (P A E) — i (AL 1)
¥l B (BRI %E)
EHH -
et Clegm i) KiskHr
HOF(H OHEEE)
™ -
HE(K5) EMm
B NE R P 1) PRI (CHREARS)
T LA (B8 H R e )E)
=rakr] = O (R R )
B (F A E) il B IE 7% (B iP5 )
1EHT INEETH
T IE 2 (R 1 AN — (FreElIES)
REM ThA™
Tk (R E) ST THHE (I Th3E )
KIEH v ESN ] k™
B2 (Fb &) 4P (4997 ) R (B IIEE)
T L% G BV ) Fr A (A s) SCHE (R IG E)
=l i
Wi T IE 52 (3] P 1 )
— NI (L& )
CHESYNI LS 130
FLOEE (AHEE)E)
sk RIS A IS L T Db o (201 14E4 H BLAE)
* () B ARBEWFSEETIC TYERR
-smmzA BREEHZLPR

‘ EHITM Economic Research Institute



R
i (4D P )
SEBR L (T F )
O GREFPIE)

K
—/Jk (— /Ji)
B e (TR S)
A CorimiE ) )
iR (R A E)R)
Aok RIS E)

JIE:)
B (H HE )
BE) (R B R)
HUME (LFHEEE)

KFNET
TR s RFE E

= AHET
JENES: (PN 2 Wi 165 )

BEH
EMRDOE
(e 2 ARIEIE )

F EET
i — ORI IE)S)

BEW
Jisk T O 7P 58

HE D EFFE98

SRBOEM(ZEiK)
RFEE0 OroT)
BARBEDEIT (26
&K
55 IR (i)
SALAT
R L (B LA SE)
ahmE (A £)
QL a AT
e BETh
ER® . BT (R E)
\ H & A CE2EE )
R ' fEmr
findEEr K
AaEr
AT
Kt EX) BT ..
xmm;ﬁmxﬂga . l %EEI
HpE O RART AT O1RE)5)
o 5 N G
iﬁ%ﬁi
12 N 55 (L (Bl i 3 ) )
{ﬁ (1)
il

W5 L (il 5 DHEESE S 1L )

&t
TR VNEFE )

< EIR IR E T FEAEAITINE L T DE O (2011424 H HU4E)
k (W) B ARBFEHFIEATIC TYERR

-mw E*&Zﬁﬁ!ﬁ.ﬁﬁ

u ERl e ¢ Research Institute






D EFFE96

SRBOEEh (BH)
R (ieot)
BABFHDEIT (23
O™ \
BE Y (RS T HE &)
BEHM
Y (VE &S )
xrE) N BRI
DB
L E (RN EE)
EHH
g R8T Lom i
A4 BT ‘ ' _
o ARIE SR R & Gl - +FHr "
o — _— H5) SR (g% A ffd)
8+ ;RHET ‘ it el +HMHET™
L HOK E (IR IE) sy J\NHHIBAL (BIESR)
e EFNIES R
HUL o HT
spe . owew S / o1l (1)
iR L _
— T susem  J\FT
' +amE JVES O\ PR\ T 55)
#omH A S Baz B\ {1l O\ =R )
A y i A R B (B TRk I\ 1.35)
=Far
BLHTH EED
U ko 1X0 OSAETE &)
Tk (CRE TR 15 15 \ EFET B
FEE L X A7pD (U 14 KN IEE) anZe O\ o7 1T.55)
a7 PR (5 P 1)
EH (E ) s2aMm
Sl (SHNES) Fhm 256 5 (R 5
B~ O (S LE)  FiESE (GRS e (FPAT A )
) ) (1 T 1)

* HARILFEEEA IR LTS O (201144 A BI/E)
* (BF) B ARREIZCATIC TYERK

—smmzA NAEEETHZAR

W BRI e sapan Economic Ressarsh istiute



B D EFFE95

AR tiEE

A W

BE L

& ad

rEINN

EEFHEIHPIY (M) B AR FHIFERTIC TIER

EH —smmzn El AR H IR

I The Japan Economic Research Institute



R D EFFH94

BMABEL XKF

SN Sarvi iR

C:Fxyr /7 A
1960FEMNS
BEK §iaxX
BET GL)IMER, HFHHMEX i (e iy - 75 K (A 3h (X fh E[RLSEPN
—EHIC) 1966 —H+EC)1972~82

RARAR LN FIRK

£ R FEAC—FHMC)1989~95
TGN PN £RMDILEFC, ERIC—ARMIC) 2004~05

EBX HLAT A
EET(RFHC)->RLEET (RIEEC)1982~95 o
K K
Aax
WO (&LLEAIEC 57N -
—EHHC)1966~73 IEUBN FEEEUN
MK wilk BN
12 [E ™ (FEIFC—{#ERC) 2005~ 19 iiEm(FFEC, =mHECH
(P DN —JIIAC, FEILUC)1958~79
KHK iW&EH (FFEC.MEC
Kot (EBHEEC—EBEEEC) 1969 —-BEWUHC)FE
‘BEX
IR EON EETCGERBER, FEHhE
—>&AJIC)1979~81
PN
B - = . S FEER WK
fEA K o 7, ERIEN
. : FEIG K
BV "E;f. ' Tk
MREI K
. BETGEKAEMR., XEHmE BN
-3} of —HERAHEC)1974
FTIPN
=1 5PN I B 2K
TG (iR -EEBRX FNK EBETAMC) . FEFH(RRC) HEX
—A7EC)1984~88 — I BT (WIFC)1981~83 SWv=FH CLETER
ISP I B vh (F]ETC—#I F C) 2004 —-TFTXKARC)1964~69
BEK 4R
WK HRUK
FLIPN SO
LK
MImLT (ERPC, BRC—FAC)1985~87
KB K
KEH (hzEH#hX)

—WHET (KEC), Eff (BHC)1967~93
BRBR K

AFHh (F ECHt) ~FHIRET (FRC, L[RC)1977~84
*HET. ENLORE K
k SCERLEAE | & RFHP, BIEBEWHASEZL S () B ARBEMFIEATIC TYER

—uvmzs LA

W BRI e topen Economic Ressarch instituts



ghmOE (LLfiZ)
e (i)
EEN st BT
RIS TEIE] (B 1) UL (I )
BRI (101178 %) 5 (2 B B 35)
E 5 G i )
I CRUILgRRR)

SO B+ (L)
1| CF—R (£ )

S

SN T (H %)

BEh
S E A+ (e s @
Ky Ohn e 22 )\ ER8 E) il
{EX LF (D IHEE)
HBERERTO®E)
T DHE (P A A P 1)
ST M CRIAR F B )
B 25 (e A )

P I Saa

B+

ENET
KOIKAWA & 0 2 (F1) 11775 38)
ROF L (R TE A1)

711 BT
— 7 (BRI )E)

24 B BT
EEE (SH A )

B EHT
INERA CINSE) 7 )

/NEIHT
IR (BRI )

RHh 53] iR
BNBE(RE) ‘ WO e ()
ASN— =43 CRFEEE) CROEERE) | i (FIEE)
FTHE (S IE7Y 3& A &) )RR A2

CHT I 15 15

Bl = T \ HOE VNS FAA L)

5 T AR L (3 T T ) JII BT

PIBG— ik (it i) s)
T (RS HP )
AEH (L)
AE T (AP )

kLTRSS TN L CWAE 0 (20104E8 A BiLE)
% () HARREWFTEATIC THERR

B D EFFE93

B LHT
BEH (PR e s )

Kig#t
FEPIEG (N R IPIE)

#iuh
R I - (R AT )

AR
HHDO AN GRHAL)

s ACHT
& (CFn P IE)
s FI (] BT )

XEmH o
L IE S OK = B 1)
HPIRRAL (PR E)

\ifs \
SRR L1 (5B 1 L)
%0 (5 IR )
T (T2 1)

EAIH
#R5EH 11 (A i)
tB—LB— (TRFRR)
ALBERE (B 1)

=&
(Z7R DB (FRBRIPI IS )
EFA TP CREGIEE)
PIRGHRAR (T2 R RHEARB IS

—unmzA AEEETRZLPR

W BRI e sspen Economic Ressarch instituts



HBoOENR(ILS)

RSN (o)

EE®
TERMGERME )
P EINCTEIN )

=R Bl L)
A ) 5 SCICIEE )
SR CERbLE)
Siges (1L i)
REBET
L1 5 98)
B (7 ATES))
LB (71T )
A1 By
JUROE ( L)
T (NIFIE)
R AR 5
= Bl (1 A5
tramH — P
1k (o ARi) \?
(P ﬁ
R
3 (R
i1 CLSRATE) TEBT
JUENT U EYS) B as (i )
AN GRS WSO GLE p
R (U ) AKHECPEFEKED)
3 1E 5% (IR BB ) FCHE (1 KA 545)
PR (LI AREAT o 1 (L)
5 () KEHBERME) SR (EAE)
0 ()
FOU (IR T)
=R ()

FG () 1)

kB RS A IS L Tdh o (201 1453 H BLLE)
* () B ARREWFIEATIC TIERR

HEOEFFHE2

A & R AT
R (F P9 1)
PR (il )

=R
O (B O LR AR )

B
Fiin (& R 1 57)
K] B2 KA (fie P )

Rl
“HIERTY—F7Va—)
RKE—(KE—)

LS (DR E)
FE (ATLE =REAE)
IVARY (AR KERAS)

MR
s (PR 1)

LR (- E)

EE AR Say)

LB
B (AR 1)
(EESINC NI,
R P (1 PR )
VR (V5 e )
i (o i )
7R I A )
LIRS (L B5 R 1)
B8 SR (2 PP )
FIRE (40018
R (5 A )
PG — (i)

—unmzA AEEETRZLPR

W BRI e sspen Economic Ressarch instituts



HEDEF 591

SRMOEH (7RED)
RSN (o)
BHARBEDEIT (19
L)
FEA (Chpeis)
LB
I (7 S0 )
e
STHEA (799 )
INICN )
Lk
AR (R

& )11 &7
aH P (R PHE S

oh 1 {Z BT
FAZ (7 [y ) S)
H EFHT
= & THEs (BB PE )
mA+H \ B (AR S ) Z HHET ‘
BEARR (SUATE &) EOH (FEEEYS)
A T A0 o, (- R ] A (AR )
PR AR (PR AP 1) i (R 15 )
s =N TEH
-y LS UIEHEEY) 297K CKIMIE)
S ZeE (B YEES)
HESE CRPESE )
sk 3 EN L S R A TN L T D 0 (201 1423 H HU4E)
* () B ARBEWFIEETIC TYERR
—wemzh A EEEZLER

W BB e sspan Economic Ressarch Institie



HE D EFFE90

7! |—inig

BA#E & KT ¥ &3 F RNIEMEK

&N =SB INE= TR
&H/IMNMEER ST H SR SR E INE=HTE

o =\

EINES B4

NG gﬁyﬁ
S eHROMBO &/ MUk fP;
IR, "

B SHBROKHS S/ NICR
FPR=MEE= R
HFAE= KPR
i RN N E HE= 5/ NBoR
HME =>4 HE=>HE=FH= 5/ NBUR

\F=5 /MK

BRSO HEIFTIR

SXHe Ky FEE—/
=" £ ReIlB e /ML
K=/ NK

HERE=>EE=H M E]

B RO HEIATIR X [ < K57
B EIFTIE X H e Ky

BEE=>G= 1/

2 KEREEE=
KRB E= L= 5T
KB &= EAmE
S SRR HE kﬁﬁﬁﬂ%@*ﬁm j([yiﬁl%:}Elm_f
ShHIF
KGr=XiH SRRZE=SHTM A
ST FTIR=18
Roa=#F HLeEEe M F
B I = KPR e

A FF =18 1= KB

* A AR IHEY =) — 1%%/\ IMET DR B0 - KT =) —
* (M) B AREFHFFERTIC THERR

Bl = G o

‘ The Japan Economic Research Institute



B

S IR NT SR AR (R i)
F R TRVA LY e

B TR ST 2 f AR

A

EAIES AR )
MIHO MUSEUM (B2 1i7)
B

it 1B 1R 5 £ AR (B TT)
SENTEAEE (22 3k

B8

AR BT AR (R
AL

KIF SR O Hi)

ZR G MT BURSS TR

AR SEATAE (] 1L

INC

NI E RSy i

wa

WA s 22—
L=

a7 27 At (el )
JUMN IS (R i) 77)
L SEAT AR (AETLMI )

FKAiTEE

-t
TR E LT ST (CRU AR T)
THRE N A i CrUad )
AR T S AE
LSt CrUHR )
FH E S 7 OR PRI SEAT A Ol i)
B R AT CrUERT)
T —/L

KL L SFEE AT AE R LR IT)
8
S AT ST AR (R [ 1)
s I 7 R 5 e Al CInE )
£
B BURSEITAE (B HIRET)
=il
& LRSS (& 1)
& L RK SR SET AR (1T
=l
495821 HRC LT AE (4R TH)
A1 ST S AR (43RT)
B
TR ST A

E
ARV AR (5 AR T

AN B SEATRR

o]

K T ST T AR EATAE

Wiz

Bl PN °
(8 1 T7)

HE DO EFFE89
I a8

itigaE
At SEAT A SRR CRLISETT)
FLIE =07 D ARG (FLISETT)
I T = AR

SEftre CRLIE )
E L E AL (LI )

e

e

-

aF

A TR AR (B )
=i

BRI EIREE (AT
’d‘/utl/ AT T AT —

%*ﬁﬁﬁ%fﬁﬁa (ALHEIAT)

N U7 27— I
FE

IR a3 (Ve fr i)

mA

BRI S0 (R 1)
S A

BE

B R RS R (S0 72 i)
B3
PRI T2 (<L)
KRR D 2

TS Cledkkit)

[EINZ T = AITHE (HEIX)
FRIENTHE (HEIX)
TR B SET AR LX)
JRSETE (51X
B R — i (X))
TR LT AE (PR X)
U H T NFEANAE (B IX)
TR R SE A i (PR X))
R E N ARSEMTAE (T HE X)
[E] N7 Va7 AR AR (5B XD
URUE N E i (B X))
AR ST A (AR X)
WA RTT T4

7 =¥ v TV — G5 X)
AN B RN (B BRX)
HYESETEE (A X)

KI5
ﬁmﬁﬁiﬁﬁﬁﬁ (FlRTH)

=3
VAR WA ST AR ()
fles B -
ﬁ&mfﬂﬁfﬁﬁ%@ﬁﬁé’ o
==
B I RN SR AR (B IR HT) LLE EE
BERE - R LR AR
VLR IR TR =it

7—hDFR (7B KHT) RS / T2 1] 1B ST T E
=] o (B ATl - 31 LHT)
B I B NT SR AR (B IR ) B4l AR A 0 2R L7 EE (FEARAT)
K5 £y R AR FAAR 75 W) ) SEANEE (FARMT) B
Koy BT EAN AR (K1) TN RSN AR (44 =) N—T LI AE GAARET)
ot BT AR Gl
KIF E B AR () T e (4 =) [ZU PHOTO MUSEUM (E- 4 H7)
EII I 2 MOAZEMTAE (g )
b e AR (ELSMT) & 1L SR AR (R L) BRI B ST SRR AR (BRI )
FLEB TG AR — R ELAC LTI AR == Wiz
E AR T2 A =R ST AR () LA IR ST AT AR (FRRF i)
AW L )7 T RERIEIER (RAATH)  KBR
A TILCEE R SR AR (BN [E ST E RSN AR e
BIE N OIRAS i) R AN AE (H A X9
iz LA (R 1L AT KPR T 37 B Fhss L A A B e SO ST EE (A X)
=¥ L HAC R 24 (H BIX)
120 R ST AT (5 ) FRaK LRSI AR ST AE (kL) A i 6 1iveE
i =B ZEORRT TV ENEE (SR
PIRB U7 B - SRR RE (IRSITH) A RIS SEMEE (SR ) SRR AR (R X)

— EEESSEAEE (R TUF AR FEE (PR X)
& - AR % S B W SR AR CGrTE X)
oY s U N R ENEE (R X))

* LA EBDET — b OES0HE) F2b i, A AR FTSE

TH AR EARE (TR A X)

P CHERK
‘El -z AEHTZPR

The Japan Economic Research Institute



KB

o]

RAEIRE AR (G5 IR T
B LSRR IU TR FEO AR () IEHT)
LRI A AR R LR (SRABHT)

XD EFF588

HHEKD K

L&

B | LR [E AT AROK IR O R
CRLME )
BHAIROZR (HETTT)

iy VNN er A EVlip
AREDRAKIFEA (LT 5
A AT NG KO R (75 11ET) FHEO L CENET)
ot g WY oD 7% (F1-HT)
BRI O AR (FERETT) B H A= R—=T A 55XEDFR
EHIAAKIRO AR (B HAD)
CRUERT) =il
L SANRE =y il HY A3 (& L)
LAt FIE SO 2R (FERG )
RE A= @
KRR ORR FRAAAZ L D7 Tk (FERG ) -°
(JCBETH) INEILKIROZR (A1)
BiR RE FEILKIEORR v
FME LRI DA EEHKD DR (FE KT
(B HZ2mT) (FEEmT) ##
JUNKIRDO AR HSZ LT R oo 2R I\l AR DA
(B HAZZMT) (H®gHT) (BHISVET) BE
i) R AR FE RARZE O 2k BEAT I AR O AR (B )
FELRIR DO AR ] (L ST AR AR (CRBF ) FLh I K PR D AR (G 15 T )
(H-BTH) (BEEPIT) ARSI O AR =41
FEEE KR O RR BEEILT TR (/NEET) T ZRAKIROZR (BEE )
(FEJET) CHTEERD) AILKIROZR (R HEET)
il]x} =
IKIRDFRARL L TKIRDFR I TE 7K (P 22 EHEET)
CEE™) B KIRORR (2 HESE HLET)
R I KR O FR S R A R K IR D AR (R EAT)
(FAr BT (ITET)
Em T Sl AR O (FRRF )
TEDHDHKIED AR B - HWRNZRIE O Zx (1L AL
(&) o INERATROFR (KA 117)
R LK IEAR sl KT A T B KIED AR
(. J71H) Al 4 GEREH)
=E 4 B AR RAE AR RS
BEFIAKIR - BEZO# (R 5smy) BN ()
(B HT) e / AL RO T NG O AR O AT
% BTG KIE D7 ] C:27 5 BYEAE (KRB TH)
(% BH) e =8 == B
A% AL AR D AR R TEZLKIR O 7R RAOF(F =)
HIEKIROZR (AR AT (F=pET) (fr ) KL KIEORR
(AT FEILKIRDOZR b (AT LT )
L D K IR O AR (ViEREHET) JHABRKIR DR HE P B AR AR (B IT)
(FAT) F (B FEALL D FRAR I B
1] Ky (L KIE DR BRI H SRR CREH) FAEOR (LR
FEORRAR Gl F-H) (M) (REHET) tofEoR B EA KO (T ETH)
HENE IR D 7R FRFRRAR () 11T (V8 2 SH0T) KA LK IR D AR BB _E77)
() BIE ML b3
fx A M M R RO AE AR B O A7)
BRI B AMRTRR KT ZR (R 1HT ) (m34) B AKDOZR (FFEIT) A
(B i) KR O AR IR O IR AKIROFR AL - B KR O AR (FHL = 1)
=1 (A7 5T = (f)110T) E LR O 2R (e mT 1)
FEOHRZERIAR GEIT) VR KIRO AR HEIPRETE O AR (N DIT) FE LT IR O FR GIRZE R
JE FE KR O 7% (F=FnkT) VU5 ) TR BR O A% (A2 IT) THFR RO BE
(HTHIT) (R HETh) HlZE PR FRAR (HAl A2 717)
ERE —_— FRBKIROZR (V8 H )
- R BRI AR OO r' - #EIN BRI AR (P72 FHT)
B2 EA AR (AT b ampe  BUTFRIREOZR (5D HE
JERR A LKRTEAR (R AR T) B RUKIE KRR (BLZ EERT
, ?" (LI BLURL b L )
BLZZEEMT ) || 3R /K PR (B2 ERT)
i e SRR B D AR K IR AR
KINDOFR (FEEERT) (FgJsUR)

k KIRDOARENL, HDKERDTZDOIZ
BRARETA 1T h & X0 I DB 1 0B LICHERF S CE TR
S AREF T TKIROAR ) i (19964538 F) L0, (W) B ARREFIIFEATIC TER

FMASTY, BT, o, KE—RITIR > TRz ORI A MR 2 2 0 T 5788

—smmzs IR EEHZR

‘ The Japan Economic Research Institute



i

BOEN(K7)

RSN (o)
NIE H A SITBERT

PEOZEN, e O HS (15 00245 E)

T I 36 NS (P&

WAEKHT

LHEN, ZH0S (O FHE )

HHETH
HOHN, WUCEBIDZE ELS (G i)
FEEN, 2SS (7T avifEis)
HLZKIN B2 R i S\ (AL )

NEMRT

7N,
SRIEDT TS
O\EEEIE)

)

FEH

FOIN (VI ES)
RE29EN L WWBZS (ZFiftE)
FEELIN, TeE RPFS ORIy 44 )

IEEOZEN, HEE GET) S (= &

EIRN, L— W EAS (FHAERH)
BEDOHN, IO EIS UALRIE)
FSIN (RGP )
FHEINS (U 430 )

WEEAN (TTARE )

ERAAN (R P )

=7
ki

ERAET

R

BIFF

[:-E ]

B

SRIEN, FIA S
(/NEFPIERR)
2% BIEN
(NEFFEIEA)
BHRE LN
FRAEAJE)

rrEm
TREEN, ZEZES (k)

AT

=L

Wik Bty

fealy

- PN

PEATS (R B )

FHEN . BEFADFLRES (PHiE4H)
AR HARHN, £5598 (EIRHEE)
RGEES (RALERT 1)

ETHEAN (1 HiE &)

SREEN (35 Bl %)

sk RS VLB LA T INA L TUVDh o0 (201 143 H BILE)

* () AAKEF I FEITIZ THERK

)

WO EFFE8T7

BAHEEBEFOBT (43

ExRtH

ESN (i 511 8)
TN (R BFFE )
Lo iFS ()

HEM
ERTAEEN (1 B E)
TES (BAEIE)

A H ET
YRS (

&
L

WA 77

| |

Ko
AOEN (AL &)
TRFEN (= =P 1)

B
—DFHFEN,

“ BB KUROSHIMA S
(ANFAIE)
TREEN, BAS UNTIIHIE)

F HIFEN, EFolAs

(IR%EN 5 Y)
BEMEN, BEOD R S (B e 38 )

&l

YN WG DESPES (SATHRE)
A MNP E)
REFHIEREN CRHE )

FOPEN, KT HERLS VN EIS)

—smmzs A EERTAZLPR

‘ B:“ The Japan Economic Research Institute



samOE (M)

RSN (o)

KEE™H
JeRE (L)
J\IEEHT

FE (ARG 4 24t)

BERRTH
IR (A EEEL)
=K (EAIKIEE)

T3 B T
itk AR (f A

BEh
R (O ERERE)

=sant AL

HhECH

AT
SR IR0z P e
HTEC GBI E)
SEAT (RK HBiOE)
e K OBk R OE)
K FETR « [ e (RK R 2

B FAET
K (R PR E)

FOE (G &)
K7F (RFFE)
HISF1 05 - (PRl 2 )

[ZHhETH
e B IR (R B IR AREH)

sk K BB S R A TN L T D o (201 1423 H HL4E)
* () B ARREMFFEATIC THERR

O EFF586

BE
Tk (MDD EEIH)

KA
)y A (8 )Y Al 1)

SIS (LSt i)

I (N B )

TRk (ML)

FLL (FAIE L)

B 5 CBK 8 13083 8)
\TEFE O\ B F450)
GrATRK FE (4 00K i)

S<SERHT
R CEREES)
TR ONTAREE)
HEK (REIEIENs)

#Fh

RrT A5 (SmT A2 1)

CIDRE A€ 3 NPy

KO F ()

) (i BT &)
FAIKDOE (H D ALEEE)

HZiRt™
1 P (i R )
12 (FK HH 85 88)
&N (Fa VW pE
K AKTE 6 T55)
aaE AL (A ZFER)
¥ T Rk B SsE 12)

i) = N ]

W BRI e sspen Economic Ressarch instituts



R D EFF585

Rt r— @R (F)
19595~
B
IRELXFEE TR

Ik 1987,1993,1996,2002,2008,2009

7

/-

£1E) 1967,1986,1999

I .7z - 3 1966,1967,1968 "
1969,1972,1974,1975,1976 ®
1980,1981,1982,1983,1984,1985
1988,1990,1991,1998,2000,2003,2004

R 1995

FH4E 1968,1970,1971,1977

ZHFN 1997,2007

HEWN 1978,1979
TR 1963

Rk 1994
47 1989
LR 1973
B - g
“ﬁ' l:.h

/NP 1964

RKEE 1992

P17 1959,1960,1961,1962
1963,1965,2001,2005,2006

* REEF PRy IR TR OB
*AEHVEN BARS =2 &R () B AR OTIEATIC TR

‘E“ —swmz A EH AR

The Japan Economic Research Institute



RO EFFE84

Ry T— 2R (BF)

19485~
BeFIE R

X BHREFEEMEA (ERR) &L

FLIEPE 3 1948,1966
JbifE 1951

A8 1977,1979,1980
1982,2009

57 B 76 T3 (B R 5[5
1966. 1967,1968,
1969, 1970,1973

K5 1991,2006 I BB

2007,2008 2000, 2001,

2002,2004

FHE 1967

KA 1972
ILIBF 1949, 1953
1957,1959,1961
1962,1963,1964

HE N 1974,1978,1995,
1996,1997,1999
AKH 1998

2117 1983,1984,1986,1987

ELEE 1975
mem’ g R 1965
]

[k 1950,1952
; FAR 1992,1993,1994
il 1971,1976

[ 1954,1955 K¥ 1981,1985, {FHIk 1989
1956,1958 1988,1990,2003
B 65E 1959,1960

* A[E i AR IR TR DB
*AEHVEN BARy r =@ LD . () BARRFEHFIEFTIC TR

o R

The Japan Economic Research



R D EFF583

BRAEaRIE
B (EAE) LT = |5) A
JNIESE (b, A ) P iy (5 AR 1l1) TV A CERIH)

KB UF ) i (e b7 | @ — ()

il . .
BRLAE -« )1 (R Ti)
_—

R R AL ) ST (£ 1) TSR ()
O E (R S (=T, )
1l (EAE )

MEDIR GEHET) W (L) UREE (1 )
B0 (1 ) Sl (R AER ) PRI (EE )

I CRE1177) Rl GERIH)

I O T (52 5 T)
R CHFIRSAT) 353 811 CR i ) B (ki)

7 IR « ELIRH (7 720T)

gz e 2R CEERINT) . 8 ()
FEF - i () (B BB P ()
B4 (fr i 117) X BT (R g B £ GREHIT)
(a2 R 8 (b 1) .

HRFE X - B0 (S ) o Jy“’
IR (U ) L (L) Vs
e (BT o
=R ORI )
B ou (kT

=L VBT O\ 1)
B3 B (K BT 1]~ 25 (B )
BH
hicd

Bl (R
= (E ) m‘ B 15 (ZACKAT) . 7 T (PSR
=l e 5w G )

wr x
g RED)I| A I8 (A S
() \l - o b= ORFUR )

| EEH o] W £=]
Fflf N (BT e &2 B2 N > P75 (P12 46T) | AR ()
EGAR CEg g 2 = , e AR (BT T

, Fi i O )
ok R Wb + 11y PR (Fts 2T
Sl (G 8 g
A (5L T (LR
° INE UINVEHD) | 1 (A )
X (REET) - S (R )
/N (/T ) S 5 AT . 2557 (111 PAT)
B k(=)
T (GIERT) | 85 (L)
B i
EE (BB (4 15TH) HIZE - 25 4 (B AT, (S lE i)

N (3 )
355 + BLARBH (13 1L 1)
B AR (B A

BRI NI (R 2 117)
(FnTh)
LD 1 (AEEFTH)
Al (AR )
el - IS S (BURFT) A1 () 1A
% (BART)
REEF A s (A TH)
HEAR (FHA )

* [E RAR AR R ST, IRSR O ILAORI B HED 72 IRIRFH OBVRDI -3 HifsSaL, 2o, ekl TEHSnS
iR A NEIR 5 ITHE DX R KR 2MEE 260
* BRETH BRI, (W) BARFITERTIC THERK

w Ly e B AT



R EH K RiE™
RISEILEYNCE i) T (Fh i)
SOFAW (EHE L)
BT A48
TR ORATEIE)
SOFEE N (EIEREER)
SOEH A (B EEE)
SOFET
5 /) & (h 9 1)
RO (hEiE)
HE s & A (NS
BEEE AT
RO (LT &)
g (4 7<)
R B (R 2l i
FE 2t (PR 77 3
ACHE B G ()
BT (R 7K E)
T 1] CHR & e 2R FIT)
WEEBRKREFH
R (FAIRFE 1)
4 (i)
KAt (FATEE)
e ()
KA CRAIRGP 1)
WEEE— (AR )
PRI LIAZMR
(BE B E DT B A Sy
A L (R 4 1 L1
HE™™
/INES TR (/N IE BRI
SOEE L ()
PO (5 A E) BRET
ek AAM T
R (O 7 1) AT R B (n Tk ) FH R (fH B %5
/AT (R L BERT) NI (i BL1P 1)
RICEE (FABIE) SOFEH (BIARE)
SR I (R o B30 BRI TS OR 51l 1)
I (ARG E) E (7R k) fREH
Gl iR Sinlipe)) SOEHWBBIAZ
(e 1) WEEEODZ (R ILHE LR )
T FIN (5
SOEAW (EEEEE) Al E (AT
[i4 ]
NS (R - i) '/wXH
LEH R (RS IE (YA JBE BRI FIT) T HRET
INTAR(PEEAZR)
th & F BT HHER (75~ 1)
ke )R (MU il i) FE (& HiMIES)
S PION s3]
BT EFRET
P AR (L2 1) #F T
Kifg CRFOJR)
B AHET
KiETBAOR CKSEE) FRA R BT
AR () NAL(EEREBRERNE)  HLe

BOEH(BIRE)

RS (BT)

Bl (AL 1)
#F % (RGP 1)

Hi# (H#&iE)

(BEKEIZL2DIEE)

* VS IS A ML Thab o

(W) HAREFFFERTIC THERR

O RS ORI L&)
fre3e (2 RN
AOHESR Ok 0 HE)

SOEHM (SOEHN)

P SIEEIA T (ZFipiss)
7R ()

FUAR (RS

BT R (B RR SN
R (L HiP )
HLOWE (F] Hip %)

A (9] H P )
ERE (EREE)

B0 EFF82

105D BEE DEIT

gEM
PR AL (5 ) 11 )
7He(H 2 LEgE)
R (B 1)
L (P REES)
T (5 iP5
SOEES) (E 5 E)
WD EFT (5 SRR BT
SOE (kR IE)
Thirbb A (SR E)

WmE™
F4 )y (A4l )
FEFE (> EH)EIE)

EmRm
BooLsh CE)IELE)
— Nk OR53E)
SOFEAMEIE OPRIEE)

SmEm
FHE OfE LT EE)
EHOTHR (AT =—)
SOEEW i)

K BT
SOFER (BEG)
Ky # COnIHE %)
I ORAPRIEE)

EE™
SO FERME (R E)
e A (1P )
JINEE (/NI )

FEKT
INTFRUz O\TAUEE )
R (AR FHEGE )

$RILET
FEFE (F RBE)

82 SHT
A3 (L)

N4 BT
KF— CFrhitiiE)
F1-HE (5 P 1)

IR ET
TROEE (WK B AR )

5 38T
15 (AR E)

—unmzA AEEETRZLPR

W BB e sspan Economic Ressarch Institie



FRBOE M (I5)

O EFFE81

R8N (HT)
94D EARFEDE T

Hiat #EH
LR O i) EET KERE (RFEES)
ARE (ARERERE) B (RMEDE)  HEET <R (ERIETE)
WoiE (BofEmEiE) B GRRES) T GhEEE)
MG (AAERE) KRfES CRE&EE) K (FKESE)
OB (E)IEE) E JAeEiEE) SLoH (SUOHEE)
oK (FEATEE) A5 OINEEE)E) WL (ETHEE)
BERIRE (5 EEE)
e (B AR ) fol % Epvh
B HEE (NEEE) LR A
M E (G IETE) (B P 1275 3 )
EI o (FIEE) WhH TN
W) g () (et >H DI E) e = T

Bk (bJRns
L (HEOLIPIE)
TIh%) (FAZEELE)

T

Bz (FlE)
By T (B i)
Kok (WilES

~

Hi#E (FBEEE

WEH
ZLOESHED

o (GEFRE) (RSP ) Sl . =
AT - -
FE (R
S (FFOR ) & -
AR D H
(I D H:iF6 1) ~ ~
MAESIL (FEDEER) y
ARFEoM (5 SERE)
- - INFATH
o BEE B
i - - BRI
2% —E5 - (1 D FP )
(BB i )
el (W)
B (BRI HEE) faiah
WEH )13 (E)11)

St GLilifiigss)
)

EoHE  (BFlRHE BoIt CEOIHEE) BV E )
SR (THEIEENE)  TRoX (TROEEE

S (PoRRirE)s) ffIESR (=) mfAET

B g8 (LIRS s) =10) L O\ViERE)
B DRI (SO ) m (IR IE) bl (5 AIPIE)
Bk oot HmI (e 59ERE) FoOYs (HrREIE) A (@ TAREE)
THIE O )

B (BHEIE) +BETH R ET

oA Gk —miE) FAThFE (RaTh P I 55) EEK (BRERE)
FLbHE  (KLavbiERoH) KA (Fadils)

kBB IS AT L TODG 0 (201 1451 A HITE) | K BERT 1425 T
* (W) A AR IFFEATIC THERRL

JERCOERE 1 L0 CHBCRER L7 3
FEIBEE (T RERIE)

AR
BOHREA  GIRRPiE)
B AL (SFRETE)

g
INSess  Chn el )
BT (AW AR)
W ER (SHEE)

=&t
Witk sl |
(tREHE)

RE™

BT (FEo)IEE)
BOYHIEE  (RE&il)
RFE (miGimhE)
&9 GET9I

R AL
(EA)1i1E)
BEIEFR (@)
s (ERE)
B (R RE)
Bz G IE)
(LT (E T b %)
By EE ()R )
FRY GEEE)
e (PR
KEtk (WA
A - AR

(5 A 5 5E)

R (AHENE)
FOAEARE (HLHE)
Bt O ABERTZ L OV
(RIS TR SCAh)

—smzs IR EEHTFIPR

‘ Eﬂl The Japan Economic Research Institute



R D EF 5580

nA—79x4

JNHHa—7"7xA (F 2R

BED—7" A LR AR (L)
Kimar—7"7=A CRR )

IE =77 = A (FREFT)
I\ —77 = A (7 H HT)
R R e — 7" = A (G5 IRHT)

T VT B 0 — T A (i 1 T)

ANPE/—TTU A HED—T 7 xA (ZEF)

(A= TH) Y IR 2L R — 7 A )
WIRHR R —7" T oA EEE R a—77 A (1L NHET)
(B[ 7TH)

FHE =77 A ST —7 = A (ST L],
(M)

J\IE L2 — 777 =1 G\ )
mEa—7 A b A —T7 = A (KAL)
(A )

FHFNa—TT oA L —7"7 = CRLAR
(RBiEH)

L e — 7 = A (T FaRB R
KT o
(BERFTH) \

Eilfa—— %4 ‘H ey l w

€350

E(lln—7 %4 ﬁ&'

(=) rx ”ﬁ

BT — fym/ﬂpf ;

(Par k)

EME— 7 Bl —7 e
(FAr k1) T o ‘f"' (HHIFTTH)

k- BINE—7 T A JE i —7" = A (185 1H)

(BT, #5526 K —7 A (JAET)
R (ShFH)
SEIER—T 7= A (NEEHT)
i Fr—T YA (B )
et BERFTR— A ()
(P 2% 7H7)

* () B AREFHIIERTIC TIRERK

)

KEKDRY) )L, FilER

@ﬁgm:z—7°‘7::/l)(jlglﬁﬁﬁﬁ)
/J\$§rgg§/ﬂUJg~—7°'7::/f(/J\*§rﬁrl)

HER LT —77 = A CHEHERT)
s o —7" = (FLIE )

HZE T —7"7 = A (IR ZEHT)
RN IR — 7T =4 (B )
A =70 = A (&l i)
RO —7"7 = A (#2)11TH)

=% B — 7D = (B )

) BE gl (K

BINFEr—7 = A
(Fr72 > F2HT)
FAR K LI —7" = A (BLEET)

FEB =77 A (RIfFHT)
Failime—7" oA (& )
FRE—7"7 = A (FHARHT)

REWREDF AF a—TF 7 =A
(& ] 77T )

HIE L7 — 777 = A (B EHT)
FAIBR — 707 = A (FURF )

H A — 7" = A (] 7f7)
MAE L —T 7 = A (IEAATH)
FHE—=7T=A (FHif)
THI =T = A (FNfE )

Frifmn—7"w =1 (& L)
At | L — 7 A (g B 7iT)

N = 1

The Japan Economic Research Institute

«n









WEOEFFETT

H 41004 1k
T I BAERSF
FED VAL Nod
BRI GARTHT)  IRSEE T o VBARE ()
1y R sk ) SR (R 3HH) Rk QU= ) TR (B )
BILSR BRI Ik (BRI GEFET) AR (2 RTAT)
B () AR (EARTH) IR L (K P )
IEERIR (BEBETH) etk (UTiT) i) LR
HRBEGR REET) B GEIT g ) (L) 2 A
SRR y
F Lk (L) (RRT) 7% sk (B g I f
bl (B R ) # A (L (i)
5873 (LT Bk f
fied L3 (Fl (L 7f7) (B E) FARH (57 717) o
b g (L )
TR (ST ) e 373 IO ) .
LIS L (22 i) R i) WA (AT
OB (PRI g (G
1@ L (e L) 5 Tk R 717)
T PRI L8R (222518 1 ) (&I )
I Bk (I By i) PR (272 H)
fili&dk (& )
%i?z(% L AR (ZAKATH)
Ik (KT i TR (T AT
T R (S )
4,3l R (R T) . FI9] /NI (11397 1)
H8 o R (5 B2 HLT
P (P ) ﬁ‘\aﬂﬁeﬁa%ﬂﬁ)
"
KEFH (KB H) : ; Kk Ok i)
1E b (e v )
. Vel (P )
SEFRCE ) = v
B I (B ) ) Vel (GBI TTT)
P EN L))
REASHK
NS ON)) ey SR (52T
(IR ) J1b (1)
KATREPIR (K43 ) I by
s (7 FAL ) (I 2 77) T (A X)
INEFI O\EFT)
JE W b AT (ATATH) 4 BRI (4 BT /N FE B (/18 F B
(HE IR 5 1i) TR (R (L1 TH) (fJ5 ) PS5k (O )
L (BRI ) B o) A R ARs) (FURFA)
JUE R TiT) R (e ) F A CFR R T
FHER(FNEH) ABRGLEN) 2 -84 (87 1)
NN )
Tk Lk L ef g (= 8 )
(RnFL) | ek (e EET) BRIk (R0 o)
B3k (11 7H)
PN AON )
T 5 (F AN
Hugds (T
W L I

* AN A AR ST B RO 25512 (W) A ARRFHIZERTIC THERK

1]1| —wmmen A IEHTEAR

The Japan Economic Research Institute



RO EFF76

R
S BALETHMNITFES !
M LB R (RLIG )
HEL B4 (a1 )
BOOABIE
AR LB (B ) DIEY =2~k
| Bl B
\ /
SR B ‘
HELEE () ‘
5 Tt B
KBTI P 5 (KT)
FEEE A AE (BT N B |
FF B (e i)
HE B T LB

RIET 57— =7 (D Uih)
WL bEE (RESE )

BT 7Y ——y |

oL FE B ] L 7) F B RS T B 2
HERE £ 5 — (B ) mﬂﬁﬁﬁ@@%@ e
‘ RIS AR (A )
wILsmE
~_ BB 7Y 8— 2 (Fl )
i Ly ~_ FHE
PEEY 7Y G Ml 7s Bl
HARBEE () ~
~— O~ o BRAED S0 ()
B AR LA 7o o
i [ By T . T RRBWE (R L)
KA B - > ~ \ ~
Ny SMUNE S ﬁ:, " IRAA T EBERZE LB ARE AL )
@@*ﬁ@%@%%Jﬁﬁ/ ! = B LB
s ek 9 KE AR NI (S0 7 %)
(et R R : SR (1T
Rl A= (Pl | .\
. ] PN AT A
A B A . (R T) i1 TS 2
2006,2008,2009,2010, \ \
M T 70554 H 7 7Y / - \ B EE (AIX)
(i) LB )] \ ZIEB R (S Pk i)
(Wi it)/ | wERBmE FEOFE AL B (R BT
S B A (B R g ) [ A AL O ) KA RBIE
/ | | EVF—Br A — (AR ST E A
DAE— <g%7#7»7ﬂx B AR awIESE RS L7
BT 7 ==y ABE (&) | | \Hﬁmﬁ“@ﬁ%@ \ JAAE R
iy P*v) YIUR \ 2 5l B 23 B (1R
TR —TH AR L BB LB (B
| o BREN e R
N | A—TUT (i)
\hHEEEE
B &L (IRT) \
KB ORIt R (= i)
A LB (Gt 7f7) BT 7)< — 2 (R EHT)
| FrEs e R A8 (PR )
AL 2 BB R sl ) R ASEBh 1R O iT)
/ TRARUF =T — /LR (RIRHT)
WHEZ L b E (i)
KA 5=y FHFD (KT
s A ARBYE A RAE 2 HPS 2 2512 (M) A ABEIIFEITNC THER
j!éﬂmquHﬁEﬁEEﬁﬁ
‘ ImeJmanEmmmchwnﬂuhhlﬂm



. HWRDEFFTS
h2EORRRIE
ZePEA (ORF) LTt didy
ZEPEA A ORI E BB AR O L AT SRS 4 A OB TERICEHIL T2 5

Vi IiF<ii{A
DI ;F® 10
N2 H4k14
BHEE 1 V710
AR FRUES
Y )PNY AT 4
b4

A 1
L3

AN 1
Ay

EE 18
V7139
2211128
st
H4k18
FHHE14
b1l
KIE11 Rl 2
Nyt V17/1/2\
VeN| g2
BT
IR —IL5
~=74
T4

T3

N3 BE 2 *IE 1

<
INIA2 VL4 LT
R—FI VT 4
& 52 L
Vo v3 o3 VL3
BEER 1 2
VAV =g 2

VL3 HIk2 iR 4
2 HAe11
FHH9
VL5
k2

* JTBIEZI (20104£12 ) (48D RFIMIZE S AL 0 e BB AN BEMLL T2 [EI R
* () B AREFIFFERTIC THERK

‘E“ —smmaa AREHRZUAR

The Japan Economic Research Institute



WEOEF T4

=L g
ZA—5( IHEBTES

SETRPEEAR (SEMELT ~ /i F1T)

FKHEOPEL (Fa7LTh
FIETEM - BRATEME (BaETh
R (2T SEOPEL (a1l
B L U RS (KT
BRI OPEL GKifi) GRS

(B fT)
Fi 7 R (JETUN 1)

S SR TR A (OB 1)
T AR T 2~ TS AT : - -
(5 [ 17) L ' RO (RTF117)

ARzl B - & / wH - g@.ﬁiﬂwm
O\~ BR B

= S ()
RUIDPEL (R T= i ~ B fifi[X)

| B OUEL (R~ I )
BES o IMTOREL 7
(5 B ) R OO (R

ZHOEL (R L)
AR TV (Z v T~ B OPEL (i )

VR s (v S i) SR (B2 08 i~ ra) \ ) T G ] i)
THEFOPEL (— B T~ P T7)

S (8 05y 17 ~ R R ) AN D Pft (AR 1)

O R A + R R i + Jo5 P DR ARV (ZE )

(M) I3 P R BT

* () H ARREWFZERTIC CTYERR
IEII —smmen AR E TR

The Japan Economic Research Institute



CATV

Rl BiR PN =mH
A ) fsk HIZECAV -l FHCAN fEHCATV
CANWZ OBZCATV A -Fxyb FHECATV
PiDees FRABILTVHGE Ve iy Ak By
[i#] LLINW & T ~+COM CATVHE i/ NIt
AHCATV ForoMTHIES TV FEFCANW
K% £ FLCAV IR FHCATVY a0 FJ7CANW
HHCATV [LIECAV EHICANW
TVEEL HRIKCATV I B
TR TV =154 KIHCATV
H AHECANW AR ISZEN
LS PHETV % VEEES L Y—y—I3
S Fyvan BEHRARRTE  KCNAHED HPERCANW
OALECATV JSEFVIET MEZEINESAN CATVH IR
JEIECATV 2FPECATVY av 4 RCAV
ZIRTV o HHECAV INF NWEB |-\ %
WL =7 VAT AT #KCANW 7TV BB ECATV bt 4—
% TA%xv BY_NW
=7y 3 INOCATVEY sy EE
—RCAV Kt'v'ay VERES S0 B
Bl CANTB BAFTCATV A ~Fyyh
V=7 VA IR CATV ZTV
PN EMiCATV CANH 37 I CANW
F5BCATVE' Y 30 AIECAN ~-COM HOAL.CANW
PEHETV BAN-BAN TV FASCAST
JBEHCAV HHITCANW FFERCANW
PR TAE Y 3y IO U CANWEEHE ¥ —-T(—- T4
oy MEE s
FEHCATVY 2y
=7V
SIN=T VAT AT
HHEY—7 V- NW
CRCCAT4T
R
HRCATVEY o fiie = -
N R ot
FIR N VA M
JUHFY-COM
FEITCATV
TETV et
CATVY 32 B RS of
Ra=TAAT AT
FWr—7" AT YT K5 I =B
W CATV EFET FINTV i JTHLCANW
PEHETV KROr=7"V7van  ZH#CATV PITETIN
PEERATV =7 WATATE  ZEE0r-T
&k ¥regm FEECAV
A7 CATVHE{A Il
CANWIEE)I Pefpi 2R ERETECATVY 2
JUNIBENW CTBAT YT BIRY—T=T4=T4 T4 -Fyyh
CRCCAT4T KCV COM ARt )7 MEZEFVESS
JUNFY-COM % Y—I=T4=7'f ZTV
V'azahdb I FEIECATV FAN=Y IR
fERCAV REAR FREBCATV
MEE= BTN A ] KHELCANW CANW PG i = e
HEARCANW N—FNW FE AT ATNW
BRS TR 5 DU [ e TV CATV® 2/
AETVHE TVRHOLA PETCATV 74TV
ta—7 47 4—CATV DX
B R AETV = =40 ARATAHRTV
EAESFCATV t'a=7 ' 4—CATV  HICATV CATVH#
FTUNCATV AN =T WATYTIATA  FEFEHUIENW TR RTV
Pa 2R TVILFERESL EMETCATVY 2y KEZVWCAN SR CATV
i AR A EIFCATV Pu 5 R 25 [ FFIT i T ek
TEARTVIEAES P RS
BT L HECATV
TVHE[H
s TV
FHCATV
HFBCANW L FECATV
EHTV =y e
CATVHZ

* (1) BAS—7 AT LEERHPE S EIC (W) B AR IFFEATICCTIRER

Al
4RCAN
JECATV
TV/INA
LR
HEPEBTV
G THCATV

iz
FENFESEE
¥
CATVILIE
:;L")(?_j/f?

RE
BH3HEFTV

i HCATV
FRILTH
FHRCATVY ‘2
mCcAV
ATV

TVT VCAV
CATVE

TV T B I
i CATV

B3 i

AR IR A
ZIRCATVE Y a3y
2= TVIHA
TVIAARCAV
TVIEfECAV

K AnuT
fFINCATVY 3
BT

AV T FA=vav *NW-
32274

ZH

PERIECATV
TPEICANW

O FEDINW
FryFNW
TAY—ey—

TR = 2= F ==
A4—=%xyh- CANW

ARG RRIE RS A AT AT ANW

Y ANW

7=y T4CATV
AF—Fyyh CANW
HFECANW

CAC

RO EFFET3

MDD =1 —RZxEBEI

=i H'H

FFKCANW HIRCATV

Hi)IINFY 4— I\ TV

LI LARBETV  ZIRHCATVY av

RS s S

& [ CANW ik

iR CATV ST

CATVE L PEPETVY 2

V1 H ) 1 M X A2 =TANWHE
ISR S X Ty

Bt CAN kcAv

Za—ATYT

e

BE
PEZEINVAYit3
MAEZEYY o
JCNBIH
PFOECATV
AMCATV
JON#E
JIgCAV
BelLICATV
{THICATV
HEARCATV
Y74CAN
MEZEIN: ¥y
HRBECATV
HAAILCATV

T

¥¥FEBBCM

H ANWH—E "2
152 B CAN

By ——7 =0y
HIRELDHETV
CATVE + 1

I PG Y —2—F—7"(
BRI TV AL S
JbE ATV IS
W A AR TV %
ILBLCATV

FalE
FEACANW
© 7
2N
JrgTVIT7
AR
PRT T
FHHEFCATV

e

BE
JEFICATV

P HHATCATV
72UECATVE V'3V

wmAR
DIZHETV
FHLECATV
TV/INLEG%
JFEFHCATV
CATV
EBFCATV

R CATVIFFE

HE[HCATV

MEZEINE:Y
CATV
JECAN

R’ER

EZeva%4
INFEATVATYT
CATVEYE
HHLCANW
MEZEIN: )
HICANW
ZEETV

1L JIICATV
L FEECANW
KHCANW
{yY-COM
JCNa7TE Al
JecANW

W T VR~ s—
HHAANW
MAEZE=IN Y

B RICATV
CATVY 3V HUit
HAICAV

At =a— AT YT
HEFCATV

FEABE GRS IR EECATV
WO EARTVEGE  ~TATVHER

INRTV AR ARICATV
PEFACATV
MU= by =7 § i) (BEF5)  CATV:
THABTVE CANW:
/N ETTV AR A CAV:
CAN:
=E TV:
Ve LEFCATV NW:
TNV Aa=7" MN:
TAT4—E' = BB:
COM:

INF:

dbimE
JBJIICATV
WY TA=lr=7")v
MEYEIY N )
Ci=il
Za=T Y AN =T7 )

3z
FKHCATV
22—V AM=T'

BF

—BICANW
HFECATVY 3V
ZKIRTV
=7 u—p %k

b ECATV
HIFTV
Za=T Y V=T

=i

EHCATV
Za=T Y AN=T
EIRNW
SALFECANW
fili5CATV

R

LiHCATV

WP AR a3
ZTA =T A=A

JWAY

A AR fik

FE
vz WA R
WEHCANW
WHIIHA=T
NW-TV
Tzt h—
I A= S 7 S AN
PESVI
CANWT-#
{=2k-COM
BEFTVIOE
X FHCATV
JCN=7 75 fiff
JONA R H &2

#wEN
/NEJFECATV
THFECANW
FHEZACANW
JEARBHEAFECANW
YTFATVARIRIND
PAEZEINES

A r—7" VCOM
YOU TV

MEZEIN 1]
FEHIECAV
FEIETV )R
FAIECAV
JCN##
=7y TR I

r—7NTLE
VA SARVE/
r—7 e var
=7 Fvk
FLE
ESANA
AT AT FNT—7
TH—RNUR
aIa=f—ark
AT A—a
‘BMEW

The dssan Economie Research Institute



WEOEFFHET2

K BE

—ET>THELAD

JINFE K A
HERN TN Sy 7 FE K AR
P eT YK RS RL )

BRI~ =2

PR BEA (35 2R71) 0SB (T
BHOKHRE | |
AR GRSl
<UL T AR,
SERLMI A (R LRUKSERRE |
bR Vo
USRS AHRA (1 ) \

W~V T — LR (- 7))

T EFHEE A
<V ET R B KA
L FhifiAEAE (75 M )
SRIETH EARER (HHEE T 77 =V SUE RS
BRI (HA ). Teh s KR CR )

_—

R CFRIT) —  TUTU—MKE

<UL T — VRO E
(fa i ) T

Emﬁf\"‘/ﬂ‘r“‘/7kﬁ§ﬁﬁ”””’ﬁz; P
(R TH)

‘ \ Yot A EBK A (55 X)
) I\ BB QTP X)

ke )

KRB (BT
Wl —U—nR

KENBHIT— LR

I\ L7RDVD K BRAE (8 )111X)
| BEE<Y TR TFVANNT IT AT b (HX)
| SR RIS A £HHVT R (Rt

L PRI iR M~y =2 (=)

Koy~ — SV AKIERE |
DH7E (R MLORARBENEE | | ERIZE—F IR (ERAT L/ K R (BEIRT7)
| Crephy) | AR R T NE Ry =555 4 A (R
/ | | ATRAKRE
MUK (LR REIAEA (5 ) | B A FA AR (BIPR)
SRR CEUEREATT) | KIR- HEERE (R
W SEERENEION ) SH—RTH AR
| AR
[ IR A BrE T AT R (W)
PSRN | SOHEEVE A ()
WA SRR AR (AERAT)
* BB EKIREE 2 HPE 22512 () AAKREFDTIEITIC TR
ll —smmax BAKETZLAR
‘ IMMHMHMWM



ZHEIETL - b
(ReFIS 1 2)

2010.10 DDH AL S 2011.3(F7E) HofE-eAY Y

2011.1 Hfi oI EE - H ORI
Hrgdelada Rl

2009.10 FfOAAFav

21234

2011.2 AxfaLRBLRBRORE

2010.8 TR d0bH

2010.4 FEMH KRS HLIE
* & THTA OB 2L, (W) B AR FZEATIC TR,

RIRM ™

s

2009.2 AERAA—OSLAUE

HEDEFFET

HET=-DETHLLNANTT

2009.7 FHEOENENZfFIELY DO

2008.10 W= F DREHIDAKY

2010.8 KT A AR — DY 2

2007.11 m—~"F

2008.11~2010.4 7 (117
KBS T OEA, &L, B LEw,
AREFTT, /N LET 2 JET (DL b FRl b
B E A, B O, Pk, R
LIRS, SERSAE, BBRA (UL B LR

2006.4 7—~5"




RO EFFT0

SR - S

(B LAMZHTEL TS H D)

EE(E8, hEIL6H ™

FLIR : Keg R E
HhaE N RN E
T A H A RE
a7
F—ANTUT

P R R

74V IR

T A T A E Bk KR E

AV RS kS rRaE N RN E
FIH s

A AR E

INCEPN: 32GES

s - R R

e ] -
KR [E
rhaE A RIFnE
ANhF ot S E
T AT A E (FEERAR)
F—ANZVT

FolRy
HREE A RS FE

RN AN

7791

KB AR & i R K [E

AR T TN E FREE N REF[E
U HR— LT 7 AT AR (REEEE)
EENE H 4 (FEHER)
K R [E TV
rhaE N RN E ~L—3EFnE
PEIVE S iES Z—ANTIVT
AR atEE EFRILTIE
INF RS A AT NSFNE (EHFE)
T A A AR [E
BES|
AZVT

TR 7 A G5 E FH
KA FR I Fn[E
oy
F—ANZUT

* (M) A AREFHFFEITIC TR
* (FHEFAR) LLTob D LISM T s S

- E“ MEEEA E*&*‘ﬁiﬁﬁﬁ



HhE D EF 5569

24ILLAX 3 a2 (FC)

04 Hh DB T EBBE ASSE B

EoIEAFC, JB) I HIFC
BINT 4N AT A

HEfRFC SLETEC b v — v a g E
FEhihinr—var~ 772 LDETFC | X272 CFC
HEROF /
e LEFC N\
FiPIBITEFC &/ EFC
BeEnr—ay BRRFCH#R -
SLREFC EDEEFC T4
fiite 5HwIFC PHEAEILEC \ \ ]
J‘S@AEFC ﬁE%FC \ \\ w“ ‘
FCAHIIH W TANDTTq A | #BRC \ \ T
SLHREC 0D 15 4Nt L &REC
JKEFC W7 4V AT 4 A \BER - ITEPC |
\ R I C
L H R FC fie [ VRFC BT e —var i
o SRR A IS EC
TRIFC Lo LYFC FAROEIRFC
AETHEC FATTFC PN P &7

— WHhEFRC

= _—
~—#RFEFC REFAREC

YA IRLFC
FCRf i ®E PEARIRFC
- — DIbYEFC
JEIMFEC — IRARFFC
f@EC — . UVNEBEFC HIBRC
— X o - \ - . O<XIEFC FRlRFFC
RgRrC—  E#& - \ T~ #hTFC
J T T~ _
SEHLFC g | BERpS—a—Ex
KEFC | \
H72¥7-FC | BRPG BRI RE e
L BRI WFHEREC . BIELFC
IR FEHLERC
Koytinr—ay l] bOXFCH#R FoRn—var iy s A
AT L e HUDFC NPOUEA F IFM {4 4%
/| FC FCOE FCHLHG N\FEFC
INZUET AW BT 4R / bypex PSR IEREFC
FEIHIFC / FC | BATALCFCHEM S
‘ERFC / LRI —var e AektiFC
HRISEH TR Ry —rar B EDERERLEC
SR | FCERBRY R -z 2 —
| REFC
| KFnBEHFC 7RMDOFC
& . | {ZN_EHFPC
. B R Kixar—ay-Hh—ex AT R SR Y
L2 HEPL - REFC

TR )L BT 4 A

* RET VL 3Iya BE R RHPE LY (1) A ARG IFIEITIC TR
* 7 LAy ar (FC) L3, B O IR AT O BOCHRE O SARZATORE B

o s BRI

The Japan Economic Research



RO EF 5568

mRREEBR (XF)
1989 ~

J-\:k#[ Ao

ZH FE~ R 2003,06

BIZERE 2005 SLAEETEE 2000,07

=
o
mf
pix

HLER e 1991,99,02

FERS 22 7R AF 1990

By 5 1995,96,97

&)1 2008,09

() AR IEAT I THERL
* I PR AR S (12 SR HBRA ) OB P

- Eﬂ CEEIN =P 551 b

The Japan Economic Research Institute



RO EFFE67

mRREEBR (5F)
19505~

FEREE 1

e HE 2008
fifi & 1955
T 1. 1982,90,92,94,95,97,98,02
H{EAE 1983,84,85,89,96

5 1950,51,72,74,06,09
TE5/ 1959
e 1964

FERE 1979,80

B flhEw
HUERETF 1953,54 1993,99,01,03,04,05,07
A% 1956,58
e i) K15
1962,65,69
KAH
1975,76,88,91,00

PR 1971
41950 o)

T 5 1987

ARJE 1970

R (IH A 5URE) 1963,66,67

/|MBR 1957,60,61,68,73,77,78

* () A ASEEFHWFFEAT IS THERL
* [ i PR R B A K& (B 127 5 i PR OB

w Ly A B AR



W
=T
PRI
%‘B&E&ﬁ

@FWﬁ
A
fEd
£
wrifi

ET

| ORERE
X E Bk

21 KBy
A
[EsfC

BAEEE ) 1 A T

H i T

VSt

DB HREFT
P WS T

e L
B
FREM

MhEEE

A T
NESTH P T
Ff BT R
ﬁ % W AT

FAFE T R L
Wi KAl

Wit deskm
L AlE
Fliitr

AhNEH
T A

FOTIT SUHET \ B
AR FAT O\ W

N o
/B

gy
L

D EF 5566

160

SR
HAR T
PN

AR T

SU LB

. ETAT AN [HEET
BT IE | EERR
FRET K I
| 1 LAk LI
! | LB \
/ / ; BT RN P AT

DY ] e §w&&m iy $%m

[t CBEE N

JaRdT EEIIE AR %%E%m ,

CRET BRET TR
a5t BT TN AT T
EERE Dt S 2 R VNN e ) 4l
AR B BT GrEoE T

BT oz It
AHLT
b L
T
AT
B i
FEf

* () B AR DFFERT IS THERL

kLR O RAGFEIZLD, 199943 A 31 H ~2006454 H 1 HIZH -1

CHEE

«n

=<bTfi
RS LT
TR

T
whEXKE T
HREATT
ST

Fasgr

HLG

W HMBIHH
AT

1T
fsEnn
AT

g o
NEET
DX BB

Lz

N = 1

The Japan Economic Research Institute






R D EF 564

aBHBYNES

EHAAE VS5 Of
(B ZEIRNAR. A LT
BA—([EEWLT

39 Fpof7 863kmi 4 dbRTH 1,427knd
48 HART 824kni 6 ST 1,362knd
16 FLWRTH 1,121knd

12 HFIASER 1,209knt 17 BT 1,119knd
14 LKW 1,152knt 38 7RI 865knt
18 filidk i 1,093knd 44 BT 830knt
27 KEETH 913knt

29 FK W 905kt
37 KAl 866k i

7THEERET 1,311kt
13 #F 7 1,174knd .
24 ki 973k
25 faT 946knt
32 &M 890knt =
23 PAATH 978kmi 41 £ 855kmt :
B

., .e e

8 E i 1,259knt
15 —B8i  1,133knt
22 BT 993knt
28 fb&H 908kt
33 B[ 886knt

43 ¥ 834knt

45 BEFEM 828kmt 35 KEFHT 872kt 108 1 1,241knd "

e
i,

9 FEJH 1,246kn 46 HUERTH 827kni 40 J\IEF-r - 862knd
30 KK 905knt BN ¥R AT PP 825knd

2111111717 1,023k o o® 49 FEH 804knd
3454 E] 77 873kt \ iz | il A 50 KIET  796knt
Solh : = 11 Wb&ifi 1,231kt

o B - 4
31721 903kt — o By 5y i
' &' 3 BT 1,449knd

2 AT 1,511kt
5 ¥ 1,411knt

L& 2,177kt
26 EHM 918kt 19 #F Fili 1,030kt
42 TR 851kmt
20 M 1,026knd

36 JEfd 7 868kt

(W) B AR ISR IS TYERL
iy B

The Japan Economic Research



RO EF 563

5, =
25
MITEEDART/IN—D
i P
ATl AR (Hg) BRI JNF) A
e CARREL CGH#rig) HFFEHRAMUSE paroco(FLIE)
AFNTYRTy 7 L0F BT S vy TR g O.tone (AL1MRE)
HAHIZT AFRERE SUITO1 CBris) andnow (Fk H I &6) O.can (L)
ERIE NG ALY H Pl Komachi AFAlBH&ET-20 58 AFBES
- YN Filll FTEWEEK!
L L A TN T=2 D AE
AR TN IHEN (42R) pas magazine
A F -2 Clubisb (&iR) i %
HHATOWNIZY F Zouss (4:iR) HHZEESLOLE
Ll ERYNE| =3z ) A a =AY
Osera (Jil1L1) [AIRY O (i (k) AL M Vo
LLIO A FIACE T 7 52 A o
HAFNET AGHINOE e iiEs
T AFIZ7 (EFH) P RFERL v
Wink /A & (ESN BN
Winlkt# 111 - fifi 1 fil
ATz EA () B
HFNZT AFHROALE S RN ST FIEa
Bl KURA (%) 7% a—b (g )
AFILEEO#5Y) Comfy (%) AFIZ 729 CaFRALD FE)
i HFICITYBOXE Db & AFIVivitto(E T 1)
A7 Lazuda 72572 (K B) B
s Al E¥CEb S—style(fili &)
AFIETAFRESVBHALSD COLOR(ilI &)
Kappo (il & RE#R)
et {il& Travis
HHAZT AAEHREN itz
people 1=
Eat AFIv T iE#HS<LE
LBHPHEE . epi =i - ZBVRERE W
FUME (L) a« Ak SRS
HTUSNFEA Bk B I ANDE
HHJUNERE 72 < (X EE )
HHKAD 3 Mon mo (& |5 %)
V7415 FukuokaCLASS W=, A TlAL Wik
Aflanr, wEes B8 g ARECI &L ek A RIS AFRLA A (FHE)
Fig BE TWIN
WARRAVIN=Y<Y BBAR fooga
RNEET LA gL Tt HFIEE S A
feA AT LA AAERT YA Wb =8 i =)
AFIZ T AF R ~ED P KIRACO (&%) IS
mocos BNV R | naranto AT 757 E
K4y o AFRIE— 5D P City N ENRL AL U
ATl B AFIER, ~/&E & () O
HAlEz—! HFI KT 255 )| HFIERE, #his15’ 22D
I K MESHEK, WrERE AFlIBEinSA CKRHEX - 5)IX)
HAFNEFRE T B & KB . MeetingRegional BEVE . FADINEL S KANDA/L %t A&
B R ARK KANSAI TIME OUT W 2% A /L magazine HEEHCEHU ., $RIE15EE
IR BV HY . SAVVY, Richer Bl FH AT vava
TjHA <~ o AL B~ East(V ) BLME T 38R, FKEE AN
NAME HHIRAR, KACG! <<~y HRTA T~
LEAP ol —< 5 NEOIZA SEA (HEH) AL b b E B
A FIFURITEN i NS b A FIZEES - TR
| THE {RF., Leaf JERRIF= N R S HERE S - AR - TBRR
A Fl3E22HJOHO fit BH T XA LERJE
BERDAILER A TIASA (1) Kelly (4 &) TOKYO 1, #HmR74—Hh—
FXFUI57 AfIxT~H v bbb C&D (4 iy J2) HEDOIR, BHEENS
TR AL A L TR A e AL — BREAR ATIHARE, UH
H Flhands TR EL ILE A Cheek (4 &) C—p (h4%) , %1
A NEHEORE t-wang (&) AOME (FE) . A FIFHON
=] TOKAIA A H— )L HHAIHEE <A T E—<
F)IZEH s . P %0 m 2R 1 (IS A AR TA )
HFNE T AGHD ERIEES - Zoytis)
AFINICE TOWN IZHH-2
R =&
1FokZHh A FlISimple, NAGI-JE,
W
EE b (B) B AFR A WFFEATIZ TR

‘l“ A A F PR

The Japan Economic Research Institute



& D E F 5562

EREOPFE
P E—ERE S
HEANXLZED

BE (B IIT) 1994

TyyyvayT ¥ Ay (BLAIT) 2001

R} (29 17) 2001
INETEN— BB ’
(K 1979

ZAIEA CNEFHT) 1995-2009
T —=RFYA L (FH ) 2007
B (R =117) 2009 s ol (R ) 2006

Ty e AT AN (JR 1) 2003
s (SHEFRATH) 2003

MRS (2T X))
7 =A(FAREX) 2007
. = ] (R X) 2006

- A i ) : ey AES % (TR HIX) 2005
af R ‘ F 4 (SCEX) 1996
ik 4 AA— (PE[X) 2008

T AKX (HEIX)

LR 7 A K (HEIX)
g s (FiieTfi) 2009

HEAY (A1) 1998
DOKRA (515T7) 2003
EIE /T = A (P E H YET1T) 200

FAM (FEEATT) 1992 ICT (s (S Hffr) 7 vy =7~ (R ) 2003
M-1 (KPKTH) 2003

REOEFHE (FL&T1) 2003

() AAKEFE R IERT IS THERL

mEEA BAE R ZPR

‘ The Japan Economic Research Institute



RO EFF61

it
BAGED =
R HH bt
K AR AR L CRUBR T ) ﬁxffﬁlﬂ% O\FT) WNCTIEGE NI ESDY)
I\ B R O\ ) LA (BLATTHIEDN)
B TAbDOHESE CRIEM1ED))
TR O FE AR (JTRFRT) -4 (-7 .
B K ®
Rz J55 B4 58 (V5 S T ULE D) -5 (AbAk | T paf{ 7))
%%‘ﬁﬁ\ﬁﬁﬂé‘%‘é (FLE&EAT) BB PO R H AR (BT K A&RNT) f
VEFEARRE (RAVL T HE & HT) AT (S HENT) e
e S GN L) 1.7 -°
AR (B THIED) IR B L GEEZT)
KITARAEE (TLETHIED) ARG e £ A2 (8 FE ) v
FARARILAR L 3 (AR BEMT) RSB )\ IR K & s (HAR )
fil il
filg s GFIETTED) BB “F
IR TREE K & 48 (WREENT) b A (R4 H)
PR ST A (AT ) SRR (45T Rierh 0 ot 12 (B 5 THIE DY)
AL DR (LA 5 IR ik BB (BT
A (R S H rappgs (RLlm ET) HEIR s (YR TT)
hn IO KT (I L)
SEEATIE R EE CaHE ) R
Byt NS n D) HERE 1 E AR CHEEAT)
K )\ IEOREMEE (15 )
i SR = i a2 (NBF AT
IR AH 258 (A 5ENT) e
EEL AR (BT T) 2 T B & s (A ET)
Fiy B - BB+ "R (@ )
iy s 0D FE (B KT o ek
I e 24 IR KA (K H)
(EIHTEA>) ik 57 k%um 25 e (= FOHT)
SR 2 428 (O ) Kz 1|
flek FEAR DS T T2 (S ARAT) ﬂﬁﬁfz S AR (HEARET)
REE PP (REM) mam et (T B
HRT o A (R B9 AT ) of i AR A (=T R4 A A A i (i )
BREEARE (N ETHIEDY) PN (%L FEIR R 22 S A8 (e AT )
Koy Wﬂﬁﬁ% QRN B ) (L1 Ol 7% (FSHRET) B AR CHTIRAT)
R LA CREPHT) FH P+ e CRAAT) BE
EAERARES (JLEEHAT) 5& A R AR (A B ) SETOARALAC 2 fRs (HEIREIT) Y P 1 2 e (i)
VT A58 (S VT IT) Fsgki L E@r T 2L (S PE )
JE P (FEPNIT) A - 2 (T ) Eﬁ@ﬁﬂ R CRERD) BRI L (B4 T)
I B 30 (R IRATIED) KBRS b (B P )
HESER A (HEBEFT) Jry s (R RETIED) ﬁ%%’@frf&?ﬂ%ﬂw b Fi
SRETFRAE (FEHRTH) T (_EAAHT) B ()
6K B e (6K B AY) AN () 1) g B g (— = HT)
B TREA A8 (5 T SR A (J\ %) B % )\ AR (TR
e A S (i ST 0] HO
FEARE GEAT) FEAR LA AL e 1T O BB (BUTHDR)
2 AR (ORI AT) (L) T KA (HORCHD)
TﬁJH*ﬂH%(FJﬁW) 0 i) [ RE K 2 feh s (8 ) 111X

HEYE
7F5Z I f Ao 2 (B TR

RUMEARS  Joms | (RS A JLAL) DTS iR 2 b &I

o LI A G- P QA N2V UE e N

B =R DAESS (REATIEDY) OB AR K & fPs ()
S ("“%BT) FIAREF O (R A
%ﬁﬁ%ﬁa%(%ﬁmlﬂﬂ

ﬁo‘%@“ﬂﬁlﬂ% (F4Th)

FENGE A = (1 T )

(BF) B AR A FZCHT S TYERR
mE*&*‘ﬁiﬁRﬁi

The Japan Economic Research

i



